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1. We have audited the accompanying financial statements of Shree Krishna Agency
Limited, (“the Company™), which comprise the Balance Sheet as at 31 March 2018, the

Staternent of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section

134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements, that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting
tecords in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
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Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on out
audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with.the Standards of Auditing specified under
section 143(10) of the Act. Those Standatds require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or etror. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company’s preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on these financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
ptinciples generally accepted in India, of the state of affairs of the Company as at
31 March 2018, and its profit and its cash flows for the year ended on that date.

Repott on Other Legal and Regulatory Requitements

9.

10.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in patagraphs 3 and 4 of the Otrder.

Further to our comments in Annexure A, as r quired by Section 143(3) of the Act, we report
that: :

a. we bave sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the financial statements dealt with by this repott ate in agreement with the books of
account;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

¢. on the basis of written representations received from the directors as on 31 March
2018 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2018 from bei g appointed as a director in terms of
Section 164(2) of the Act; '
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f. we have also audited the internal financial controls over financial reporting
(IFCoFR) of the Company as on 31 March 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report
dated 14 May 2018 as per Annexure B expresses our unmodified opinion on
adequacy and operative effectiveness of internal controls over financial reporting;
and

g with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i the Company does not have any pending litigations which would impact its
financial position;

. the Company did not have any long-term contracts including derivatives
contract for which there were any material foreseeable losses;

fii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

iv. the disclosure requirements relating to holdings as well as dealings in specified
bank notes were applicable for the period from 8 November 2016 to 30
December 2016 which are not relevant to these financial statements. Hence,
reporting under this clause is not applicable.

V0uor Oune b 3. 1 1l
For Walker Chandiok & Co LLP
Chartered Accountants

Registration No.A001076N/N500013

Place: Kolkata
Date: 14 May 2018

Charterad Accountants
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Annexure A to the Independent Auditor’s Report of even date to the members of Shree
Krishna Agency Limited, on the financial statements for the year ended 31 March 2018

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the

normal course of audit, we report that:

® (@

(b)

(&)

(itf)

i)

(vi)

(vid) (2)

Chartered Accountants

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

All fixed assets have not been physically verified by the management during the year,
however, there is a regular program of verification once in three years, which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such verification.

The title deeds of all the immovable propetties (which are included under the head ‘fixed
assets’) are held in the name of the Company.

In our opinion, the management has conducted physical verification of inventory at
teasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed .on physical verification,

The Company has granted unsecured loan to companies covered in the register
maintained under Section 189 of the Act; and with respect to the same;

(a) in our opinion the terms and conditions of grant of such loans are not, prima facie,
prejudicial to the Company’s interest.

(b) the schedule of repayment of principal and payment of interest has been stipulated
and the repayment/receipts of the principal amount and the interest are regular; and

(c) there is no overdue amount in respect of loans granted to such company.

The provisions of Sections 185 and 186 of the Act do not apply to the Company.
Accordingly, the provisions of clause 3(iv) of the Order are not applicable,

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order ate not applicable.

The Central Government has not specified maintenance of cost records under sub-

section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs, duty
of excis:e, value added tax, cess and other material statutory dues, as applicable, with the
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Annexure A to the Independent Auditor’s Report of even date to the members of Shree
Krishna Agency Limited, on the financial statements for the year ended 31 March 2018

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty

(vi)

(ix)

(x)

(i)

(o)

of excise and value added tax that have not been deposited with the approptiate
authorities on account of any dispute.

The Company has no loans or botrowings payable to a financial institution or a bank or
govetnment and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

The Company has not paid ot provided for any managerial remuneration, Accordingly,
the provisions of clause 3(xi) of the Order are not applicable,

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of
clause 3(xii) of the Order are not applicable,

During the year, the Company has not made any preferential allotment of private
placement of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under section 192 of the Act.

The Company is required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 and such registration has been obtained by the Company.

%M&.Euw

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Ne: 001076N/N500013

Place: Kolkata
Date: 14 May 2018

Charterod Accowrtants
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Annexute B to the Independent Auditor’s Report of even date to the memberts of Shree Krishna
Agency Limited, on the financial statements for the year ended 31 March 2013

Independent Auditor’s report on the Internal Financial Controls under Clause () of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the financial statements of Shree Krishna Agency Limited (“the
Company”) as of and for the ycar ended 31 March 2018, we have audited the internal financial controls
over financial reporting (“IFCoFR”) of the Company as of that dare,

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and ertors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requitements and plan and petform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

. Qur audit involves petforming procedutes to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of [FCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the

auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR. '

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external putposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faitly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Chartered Accountants
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Sheee Ktishna Agency Limited
Balance shect a3 at 31 March 2018
{All amounts in ¥, unless specified otherwise)

As at As at
Notes 3 March 2018 31 March 2017
Equity and liabilities
Shareholders' funds
Share capital 4 109,496,000 109,496,000
Reserves and surplus 5 891,362,679 35§,489,570
1,000,858,67% 967,985,570
Non-current Habilities
Other long-term liabilities 6 120,365 120,365
Long-term provisions 7 1,880,249 296,156
2,000,614 416,521
Cuttent liabilitiea
Short-tetm borrowings 8 299,800,000 -
Other current liabilitics 9 4877173 946,830
Short-tetm provisions 10 2,165,696 2,059,744
306,842,869 3,006,574
Total 1,309,702,162 971,408,665
Assets
Non-current assets
Property, plant and equipment - tangible assets 11 23,831 29,123
23,831 29,123
Non-current investments 12 405,955,176 405,955,176
Deferred tax assets 13 1,199,831 552,129
Long-term lozns and advances 14 439,953,646 69,003,251
847,132,484 475,539,719
Current assets
Current investments 15 2,000,000 2,000,000
Inventories 16 11,840,918 -
Trade receivables 17 523,014 399,764
Cash and cash equivalents 18 2,768,839 36,738,228
Short-tetm loans and advances 14 429,549,752 447,067,988
Other current assets 19 15,887,155 9,662,966
462,569,678 495,868,946
Total 1,309,702,162 971,408,665
Notes 1 - 35 form an integral part of thesc financial statements
This is the Balance Shect referred to in our report of even date.
For Walker Chandiok §& For and on behalf of the board of directors
Shree Krishna Agency Limited m
é P, Pu L. N. Bangur
Director Managing Director
=GN T Bl
B M. Sharma Pradip Kumar Djha
Director Company Secretary
Kolkata Didwana

14 May 2018 14 May 2018




Shree Krishna Agency Limited
Statement of profit and loss for the period ended 31 March 2018

(All amounts in ¥, unless specified otherwisc)

Year ended Year ended
Notes 31 Maech 2018 31 March 2017
Revenue
Revenue from opetations 20 237,733,165 55,558,220
Other income 21 1,534,144 8,172938
Total revenue 239,267,309 63,731,158
Expenses
Purchase of traded goods 184,044,182 -
Changes in inventories of stock-in-trade 22 {11,840,918) -
Employee benefits expense 23 4,823,861 1,897,398
Finance costs 24 17,173,843 281,481
Depreciation expense 11 5,292 6,948
Other expenses 25 7,835,642 3,189,181
Total expenses 202,041,902 5,375,008
Profit before tax 37,225,407 58,356,150
Tax expense
Current tax 5,000,000 18,700,000
Tax for eatlier years - 105,352
Deferred tax credit (647,702) (559,914)
4,352,298 18,245,438
Profit for the year 32,873,109 40,110,712
Earnings per equity share of T each (EPS) 27
Basic 587.02 716.26
Diluted 30.02 36.63
Wotes 1 - 35 form an integral part of these financial statements
This is the Statement of profit and loss referred to in our report of even date.
For Walker Chandiok & Co LLP For and on behalf of the board of directors
hartered Acgauntants Shree Krishna Agency Limited
e
S. P. Pasari L. N. Bangur
Director Managing Director
‘g. —— g § U, 88"2‘@
.M. Sharma Pradip Kumar Ojha
Director Company Secretaty
Kolkata Didwana

14 May 2018 14 May 2018




Shree Krishna Agency Limited
Cash flow statement for the year ended 31 March 2018
(All amounts in %, unless otherwise stated)

A. Cash flow from operating activities
Profit before tax
Adjustment for :
Depreciation
Profit on sale of investments
Dividend income
{nterest on fixed deposit
Provision for diminution in the value of investiments
Provisions written back
Contingent provision for standard assets
Operating profit before wotking capital changes

Adjustments for changes in working capital
Decrease/(increase) in trade receivables
Decrease/(increase) in long-term loans and advances
Increase in Inventories
Decrease in shore-term loans and advances
Increase in other current assets
Increase in short-term provisions
Increase in long-term provisions
Increase/(decrease) in other current liabilities
Cash generated from/ (used in) operating activitiea
Income tax paid (net of refunds)

Net cash generated from/ (used in) operating activities

B. Cash flow from investihg activities

Dividend received

Purchase of investments

Sale of investments

Interest received

Net cash generated from/(used in) investing activities

C. Cash flow from financing activities
Proceeds from shott-term borrowings
Net cash generated from financing activities

Net increase/(decreasc) in cash and cash equivalents
Cash and cash equivalents as at beginning of the year
Cash and cash equivalents as at end of the year

Year ended Year ended
31 March 2018 31 March 2017
37,225,407 58,356,150
5,292 6,948
(486,960 {7,146,645)
(820,513 (815,385)
(45,429) (3,493
P 1,123,868
- {38,500)
1,627,750 461,938
37,505,547 51,944,881
(123,250) 21,675
(359,996,709 4,388
(11,840,918) -
17,518,236 21,487,000
{6,227,682) (2,838,461)
98,996 -
109,593 4,269
3,930,343 (3,983,337)
(319,025,844) 66,640,415
(16,099,940) (19,140,215)
(A) {(335,125,784) 47,500,200
820,513 815,385
(92,500,000) (74.685,000)
92,986,960 57,914,044
48,922 -
(B) 1,356,395 (15,955,571)
299,800,000 -
) 299,800,000 -
(A+B+C) (33,969,389) 31,544,629
36,738,228 5,193,559
2,768,839 36,738,228

This is the Cash flow statement referred to in or repart of even date,

Ratigr phpndtior. g 1ol

For Walker Chandiok & Co LLF
Accoyntants

Kolkata
14 May 2018

For and on behalf of the directors
Shree Krishna Agency Limited

LreZ Ao

S. P. Pasani
Director

L. N. Bangur
Managing Director

—ﬁW_SR YT '

B.M. Sharma
Director
Didwana

14 May 2018

Pradip Kumad @hha
Company Secretary
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Shree Krishna Agency Limited

-Summary of significant accounting policies and other explanatory information
(All amounts in X, unless specified otherwise)

Background

Shree Krishna Agency Limited (“the Company™) is a public limited company domiciled in India and registered
under the provisions of the Companies Act, 1956. The Company is 2 non-deposit taking Non-Systemically
Important Non-Banking Financial Company (“NBFC”) registered with Reserve Bank of India (“RBI”). The
Company is a subsidiary of Kiran Vyapar Limited and is engaged in the business of giving loans and making
investments.

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with generally accepted
accounting principles in India ("Indian GAAP") and comply in all material respects with the mandatory
Accounting Standards (“AS”) prescribed under Section 133 of the Companies Act, 2013 (“the Act”™) read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and with the relevant provisions of the Act,
pronouncements of the Institute of Chartered Accountants of India (“ICAI”} and guidelines issued by the RBI
as applicable to non-banking financial company.. The financial statements have been prepared on an accrual
basis except for interest on non-performing loans which is accounted on cash basis based on the guidelines
issued by the RBI from time to time. The accounting policies applied by the Company are consistent with those
used in the prior period.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule III to the Act. Based on the nature of the wotk, the Company has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current classification
of assets and liabilities.

Significant accounting policies

(a) Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
contingent assets and liabilities as at the date of the financial statements and reported amounts of income
and expenses during the period. Examples of such estimates include provisions for doubtful loans and
advances, income taxes, classification of assets and liabilities into current and non-cutrent and the useful
lives of property, plant and equipment.

Although these estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates. Any revision to accounting estimates is recognized prospectively in
the current and future periods.

(b) Property, plant and equipment - tangible assets
Property, plant and equipment (PPE’) are stated at cost, net of accumulated depreciation and impairment, if
any. The cost of an asset comprises its purchase price and any cost directly attributable for bringing the asset
to its working condition and location for its intended use. Subsequent expenditures, if any, related to an item
of PPE are added to its book value only if they increase the future benefits from existing asset beyond its
previously assessed standard of performance.
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Shree Krishna Agency Limited

“Summary of significant accounting policies and other explanatory information
(All amounts in X, unless specified otherwise)

(c) Depreciation
Depreciation on PPE is provided on written down value method over the useful lives of assets prescribed
under Schedule II of the Act. In respect of additions, depreciation is provided on pro-rata basts from the date
of acquisition/installation. Written down value of all assets acquited ptior to 1% April 2014 are being
depreciated over their remaining useful life as prescribed in Schedule II of the Act.

(d) Impairment of assets
The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its catrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists then the

recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciated historical cost.

(e) Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments, All other investments are classified as long-term investments. Current investments are
carried at lower of cost and fair value determined on an individual investment basis. Long-term investments

are catried at cost. Provision for diminution in value is made to recognize a decline other than temporaty in
the value of the long-term investments.

(f) Inventories

Inventories of shares and securities are carried at lower of cost and fair value.

(2) Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
the revenue can be reliably estimated and collectability is reasonably assured.

® Interest on loans is recognized on accrual basis, except in the case of Non-Performing Assets (“NPAs”),
where interest is recognized upon tealization, in accordance with the directives of the Master Directions-
Non-Banking Financial Company-Non-Systemically Important Non-Deposit taking Company (Reserve
Bank} Ditections, 2016.

* Interest income on loans/deposits/investments is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

® Profit/Loss on sale of investments is recognized on sale/redemption of respective investments.
* Dividend income is recognized when the Company’s right to receive dividend is established.

* Revenue from rental services is recognized on accrual basis at the time when services are rendered as per
terms of respective agreement.
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Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

(h) Asset classification and provisioning

0]

Loan asset classification of the Company is given in the table below:

Particulars Criteria

Standard asset The asset in respect of which, no default in repayment of principal or
payment of interest is perceived and which does not disclose any
problem nor catry more than normal risk attached to the business

Non-performing assets An asset for which, interest/principal payment has remained overdue
for a period of six months or more

Provision for loan

Provision for standard assets and non-performing assets is made in accordance with the provisioning
tequitements for Master Direction - Non-Banking Financial Company - Non deposit taking Company
(Reserve Bank) Directions, 2016 issued by the RBI vide its circular no. DNBR.PD.007/03.10.119/2016-17
dated 01 September, 2016 (as amended).

Employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Accounting
Standard - 15 ‘Employee Benefits”.

Gratuity

Gratuity is a post-employment benefit and is a defined benefit plan. The liability recognised in the balance
sheet represents the present value of the defined benefit obligation at the balance sheet date, less the fair
value of plan assets (if any), together with adjustment for unrecognised actuarial gains or losses and past
service cost. Independent actuaries using the Projected Unit Credit Method calculate the defined benefit
obligation annually. Actuarial gains or losses arising from experience adjustments and changes in actuarial

assumptions are credited or charged to the statement of profit and loss in the year in which such gains or
losses arises.

Compensated abrences
Liability for compensated absences is recognized in accordance with the leave policy of the Company for the
accumulated leave balance based on last drawn salary.
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“Summary of significant accounting policies and other explanatory information
(All amounts in X, unless specified otherwisc)

®

Leases

Leases of assets under which significant risks and rewards of ownership are effectively tetained by the lessor
are classified as Operating Leases. Lease payments under an operating lease are recognized as expense in the
Statement of profit and loss on a straight line basis over the lease term.

(k) Tax expense

®

Tax expense comptises of curtent and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 (“IT" Act”). The Company
accounts for tax credit in respect of Minimum Alternate Tax (“MAT") in situations where the MAT payable
is higher than tax payable under normal provisions of the IT Act. The credit so availed is adjusted in future
years when the tax under normal provisions is higher than MAT payable to the extent of the said difference.
Defetred income taxes reflect the impact of timing differences between tazable income and accounting
income for the period and reversal of timing differences of earlier periods.

Defetred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets are recognized only if there is a virtual certainty supported by convincing evidence that they can be
realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain or virtually certain, as the case may be that future taxable income will be available
against which such deferred tax assets can be realized. The carrying amount of deferred tax assets are
reviewed at each balance sheet date.

The Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that
it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available.

Provisions, Contingent liabilities and Contingent Assets

() A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation and in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to
reflect the current best estimate. If it is no longer probable that an outflow of resources would be
required to settle the obligation, the provision is reversed.

(i) A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
but probably will not require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood on outflow of resources is remote, no provision or
disclosure is made.

(i) Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset
and related income are recognized in the petiod in which the change occurs.




Shree Krishna Agency Limited

*Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

(m)Transactions in foreign currency
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the year-end rates. Non-monetary items
which are catried in terms of histotical cost denominated in foreignh curtency are repotrted using the
exchange rate at the date of the transaction.

Exchange differences atising on the settlement of monetary items or on reporting monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the year in which they arise.

(n) Borrowing costs
Interest on borrowing is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable on the borrowing. Ancillary expenditure incurred in connection with the arrangement
of borrowings 1s amortized over the tenure of the respective borrowings. An unamortized borrowing cost
remaining, if any, is fully expensed off as and when the related borrowing is prepaid /cancelled.

(o) Cash and cash equivalents
Cash and cash equivalents comprise cash and deposit with banks. The Company considers all highly liquid
investments at the time of purchase with a remaining maturity of three months ot less and that are readily
convertible to known amounts of cash to be cash equivalents.

(p) Eamings per equity share
Basic earnings per cquity share are calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shates outstanding during the year. For the
purposes of diluted earnings per equity share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding duting the petiod are adjusted fot the
effects of all dilutive potential equity shares.

(This space has been intentionally left blank)
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4

)

k)

<)

As at As at
31 March 2018 31 March 2017
Number A Number Amount
Share capital
Authorized share capital
Equity shares of T 100 cach 100,000 10,000,000 100,000 10,000,000
Preference Shares of ¥ 100 each 1,200,000 120,000,000 1,200,000 120,000,000
130,000,000 130,000,000
Tasued, subscribed and fully paid up
Equity shares of ¥ 100 each 56,000 5,600,000 56,000 5,600,000
Non cumulative participating compulsorily convertible preference
shares of T 100 each 1,038,960 103.896!000 1,038,960 103,896,000
109,496,000 109,496,000
Reconciliation of equity share capital Number Amount Number Amount
Equity Sharcs
Balance at the beginning of the year 56,000 5,600,000 56,000 5,600,000
Balance at the end of the year 56,000 8,600,000 56,000 5,600,000
Preference Shares
Balance at the beginning of the year 1,038,560 103,896,000 1,038,960 103,896,000
Balance at the end of the year 1,038,960 103,896,000 1,038,960 103,896,000
Terms and rights attached
Equity Shares

The Company has only one class of equity shares having a par value of ¥ 100 per sharc and confer similar right as to dividend and voting. In the event of
liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the company, after distributon of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Preference Shares

The Company has only one class of Non-cumulative participating compulsorly convertible preference shares having a face value of T 100 per share. The
preference shares carries a preferential right to receive a dividend of 8% in case of payment of dividend to equity shareholders and shall stand increase to the
rate of dividend paid to equity share holders subject to a maximum of 12%. The preference shares shall be compulsorily convertible at par after a period of 20
years from the date of allotment being 13 November 2013 or earlier on such date as may be fixed by the Board of Directors. The preference shares shall have,
on winding up, a preferential right to the repayment of capital paid up thete on in preference to the cquity share, but shall not have any such right to

participate in the surplus, if remaining, after payment of entire capital.

Sharcholding pattern As at Asat
Sharcholders holding more than 5% of the shares 31 March 2018 31 March 2017
Number % Number %
Equity shares of T100 each
M.B. Commercial Co. Limited - 5600 Yo 3,600 6%
Placid Limited 18,500 33% 18,600 33%
The General Investment Company Limited 10,440 19% 10,440 19%
The Kishote Teading Company Limited 8,760 16% 8,760 16%
41,400 T4% 41,400 T4%
Preference shares of ¥100 each
Kiran Vyapar Limited (Holding Company) 1,038,960 100% 1,038,960 100%
1,038,960 100% 1,038,960 100%
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10

Reserves and surplus

General Reserves

Balance at the beginning of the year
Balance at the end of the year

Securities premium reserve

Balance at the beginning of the year
Balance at the end of the year

Stawntory Reserves (*)

Balance at the beginning of the year
Add: Additions duting the year
Balance at the end of the year

As a1 As at
31 March 2018 31 March 2017

28,457,438 28,457,438
28,457,438 28,457,438
696,103,200 696,103,200
696,103,200 696,103,200
29,795,091 21,772,949
6,574,622 8,022,142
36,369,713 29,795,091

(*) In accordance with the provisions of section 455C of the Reserve Bank of India Act, 1934, the Company has transferred 20% of the profit after tax for the

year to Statory Reserves.

Surplus in the Statement of profit and losa

Balance at the beginning of the year
Add : Transferred from statement of profit and loss

Less : Transfer to statutory reserves
Balance at the end of the year

Othet long-term Habilities

Rent deposit

Long-term provisions

Provision for gratuity (refer note 11)
Provision for leave encashment {refer note 11)
Contingent provision towards standard assets

Short-term borrowings

Loan from related parties (repayable on demand)

Other current Habilides

Staritory babilities
Interest accrued and due on botrowings
Other current liabilities

Short-term provisions

Provision for leave encashment {refer note 11)
Provision for gratuity (refer note 11)
Contingent provision towards standard assets
Provision for non performing assets

Provision for taxes (net of advance tax)

104,133,841 72,045,271
32,873,109 40110712
(6,574,622) (8,022,142)
130,432,328 104,133,841
891,362,679 858,489,570
120,365 120,365
120,365 120,365
145,136 34,641
19,113 20,015
1,716,000 241,500
1,850,249 296,156
299,800,000 i
299,800,000 =
1,474,607 100,632
2,851 -
3,399,715 846,198
4,877,173 946,830
97,832 .
1,164 ¢
1,716,700 1,563,450
350,000 350,000
- 146,294
2,165,69 2,059,744




Shtee Krishna Agency Limived
Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

11 Employee benefits

Gratuity is a post employment benefit and is a defined benefit plan. The liability gnized in the bak sheet represents the present valuc of the defined
benefit obligation at the balance sheet date, less the Fair value of plan assets (if any), together with adjustment for unrecognized actuarial gains or losses and past
service cost, Independent actuaries using the Projected Unit Credit Method caleulate the defined benefit obligation used for actuarial
valuation of Liabilities towards gratuity are given below,

As at

31 March 2018

Change in projected benefit obligation
Projected benefit obligation at the beginning of the year 34,641
Current Serviee cost 69,732
Interest cost 2,671
Acwmarial Joss 39,256
Benefits paid -
Projected benefit obligation at the end of the year 146,300

As at
Key actuarial assumptions 31 Masch 2018
Discount rate TN%
Salary growth rate 8%
Avetage remaining working life (in years) 15.86
Expected rate of return on plan assets =
Retirement age 58 Years
Mortality rate 24
Expetience adjustments on present value of benefit obligations and plan asscts
Present value of obligation 146,300

Fair value of plan assets
Net liability

146,300
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Shree Krishna Agency Limited
Summaty of significant accounting policies and other explanatory information
(Adl amounts in T, unless specified otherwise)

As at As at
3 March 2018 31 March 2017
Face Value Na. Amount No. Amount
13 Non Inv.
(mon tradk, wrless otborwise siaved)
A) In equity instrumenie:
ACE Laboratoties Ltd. 10 1M 30,832 1, 10,832
APS Star Ind. Led, 10 51 3,246 H1 ] 3,246
Bankura Damodar River Railway & Holding Co., 1td. 10 125 1,885 125 1,885
Daewoo Motors Lid, 10 2,000 84,126 2,000 84,126
Dynasty Walford Led. (Bonus) 1 18,000 . 18,000 .
Fugion Polymers Ltd. 10 80O 21,306 800 21,306
GEE Lid, 2 45,000 53,925 45,000 53,925
Godrej Ind, Ltd. 1 9 1,237 9 1,237
Gujarat Steel Tubes Lid. 10 30 430 30 450
HEG Ltd. (Bonus) 10 50 . 50 -
Hyderabad Industries Lid. 10 290 65,060 290 65,060
Hyderabad Lamps Ltd. 10 1,900 54,353 1,900 54,353
Indo Count Industties Led. 2 525 1,050 525 1,050
Iticab Industries Lid, 10 4,100 93,433 4,100 93,433
ISPL Industries Led. 10 1,000 23,620 1,000 23,620
JK Cement Lid. 10 4 & 4 -
J-K.Cotton Spg. & Wvg, Mills Ltd. 10 200 3314 200 3314
Kesar Petro Products Lid. 1 9 8,950 9 8,950
Kesotam Textiles Ltd, 2 3,400 - 3,400 -
Kiran Vyapar Led. 10 302,400 53,093 302,400 53,093
Port Shipping Co. Ld. 10 37,500 347,063 37,500 347,063
Premier Cable Co. Led, t0 500 3,769 500 3,769
Presidency Export & Industrics Lid. 5 45 53 45 53
Richmen Silk Led 10 1,000 11,310 1,000 11,310
Shiree Syathetics Led. (Bonus) 10 15 - 15 .
Sijua (Jherriah) Electric Supply Co. Ltd, 16 133 293 133 293
Spentex Industries Lid. 10 100 2,500 100 2,500
Sukhjit Starch & Chemicsls Led. 10 660 1,100 660 1,100
Swetha Engincering Ltd. 10 22,700 454,000 22,700 454,000
The Peria Karmalsi Tea & Produce Company Ltd. 10 53,446 3,023,720 53,446 3,023,720
TRF Ltd. 10 105 9,874 105 9,874
4356 a3z
I o subsidiary (irads)
Divyay Greeneries Pvt. Lud. 10 50,000 500,251 50,000 500,251
Others
Bengal Coal Co. Lid. 100 150 N5 150 215
Chakrine Greenfield Pyt. Ltd, 10 1,500 15,038 1,500 15,038
Dishay Greenbub Pyt Led, 10 1,600 16,040 1,600 16,040
GoldSquare Sales India Prt Ltd 10 10 90,348 10 90,348
Hind Cycle Led. 100 S50 1,767 50 1,767
Hindustan Mercantile Bank Led. 100 5 448 5 448
Hope Mewal Industries () Ltd. 10 640 1,480 640 1,480
Indian Standard Wagon Co, Ltd. 10 425 502 425 502
Kapilay Greenerics Pvt. Ltd. 10 1,700 17,043 1,700 17,043
Maharaja Shree Umaid Mills Lid. 10 504,400 6,068,464 504,400 6,068,464
M.B. Commexcial Co. Ltd. 10 37,000 6,064,602 37,000 6,064,602
Megna Mills Lzd. 10 3,500 10,526 3,500 10,526
Mysore Silk Filatures Led. 10 200 620 200 620
Navjyot Commodity Management Scrvices Py, Lid. 10 175,000 6,125,000 175,000 6,125,000
Placid Led. 100 60,212 22,498,746 60,212 22,498,746
Punjab Sugar Mills Lid. 100 15 1,734 15 1,734
Shree Godawari Boards {P) Lid. 100 275 1,444 275 1,444
The Swadeshi Cotron Mills Co. Led, 10 900 5,522 900 5,522
The Kishore Trading Co. Ltd. 100 5,625 172,025 5,625 172,025
Union Jute Co. Ltd. 100 50 50 30 50
Virochanaye Greenfield Pt Lid. 10 1,900 19,048 1,900 19,048
Woalford Transport Ltd. 1 18,000 3,060 18,000 3,060

41,614,673 41,614,673
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14

B) In preference ghares

Juoted and h i
Mukand Lid. (bonus)

ngue Hy paid-w
1n swbsidiaries (irade)
Amritpay Greenfickd Pyt L.
Sarvey Greenbub Pt Led,
In an gisocigte firade)
LNB Rencwable nergy Prt. Lid.
Birds Jute & Exports 1.td.
Bengal Paper Mills Co., Ltd.
Baranagore Jute Factory Co. Led.
Bowreah Cotton Mills Co. Led.
Burn & Co. 1t
Borrea Coal Co. Led.
Cawnpore Sugar Works ].1d.
GroldSquare Sales India Pyt Ead
Kalyarimal Milks §.td.
Kamarhatty Co. Led.
Karanpura Collerigs Ltd,
Mohim Mills Lid.
New Samanbagh T'ea Co. Lid.
North Brook Jute Co. Ltd.
Reliance Jute & ind. 1.d.

C) In equity instruments;
Juoted and partly paid-
Iindustan Commercial Bank Lid, (2 50 paid up)

Aggregate amount of
Quoted Investiments
Unquoted Invetsments

Less: Provision for diminution in value of investments

Market value of quoted investments

Deferred tax assets

Deferred tax agsets

On written down value of fixed assers
On employee benefits

On provisions

Face Value

10

100
100

100

100
100

100
100}
100
10
50)
100
100
100
10
100
100
10

100

As at As at
31 March 2018 31 March 2017
No. Amount No. Amount

5 - 5 -
240,000 21,000,000 210,000 21,006,000
400,000 40,100,000 400,000 40,100,000
2,000,400 250,706,000 2,000,000 250,000,000
55 1,743 255 1,743
1,789 33451 1,789 33,451
1429 20,440 1,429 20,440
50 3,166 50 3,166
282 1,962 282 1,962
254 1,397 254 1,357
266 31,0m 266 31,901
5,538 50,034,652 5,538 50,034,652
260 2,639 260 2,639
490 24,777 490 24,777
75 43 5 83
6,168 8,953 6,168 8,953
70 1,776 70 1,776
1,037 7,661 1,037 7,661
75 4,522 5 4,522

361,279,123

1,815 40,376

40,176

4,393,938

407,287,734

1,332,558

61,880,973

As at

31 March 2018

T2
72,0604
1,119,895
1,199,831

361,279,123

1,815 40,376
40,376

4,393,938
402,803,796
407,287,734

1,332,558
405,955,176

45,070,415

As at
31 March 2017

7,683

1411
542,835
552,129
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{All amounts in &, unless specificd otherwise)

15 Loans and advances

Long-term loans and sdvances

{Unsecwred, considered gosd, wnless otberwise stated)

Loans and advances to related parties (Refer note no. 30)
Advance tax {net of provisions)

Others

Short-term loans and advances
(Unsecured, considered good, unless othernise statad)
Loans and advanecs to othets
Standard Asscts
Non-Performing Assets
Loans and advances to related parties (Refer note no. 30) (4

(*) Includes loan to related party of 20,300,000 (31 March 2017: ¥Nil) which is secured by pledge of commodities.

16 Cuttent investmenta

In Mutal Funds (unquoted)

HDFC Medium Term Opporrunities Fund (Growth)

17 Inventories
(valued ai lower of cost or et realitable valus)

Shares and securities

18 Trade teceivables
(Uttsecured, considered pood, snless otfrerwvise stated)

Due for more than six months
Other debts

19 Cash and cash equivalents

Cash on hand
Balanees with banks
- in current accounts
- in deposit account (with original marurity upto 3 months)

20 Othet current assets

Interest receivable on loans
Interest accrued on fixed deposits

As at As at
31 March 2018 31 March 2017
429,000,000 69,000,000
10,953,646 5
= 3,291
s G903, 21
55,024,752 45,017,988
350,000 350,000
__ 374175000 401,700,000
429,549,752 447‘067,988
As at As at
31 March 2018 30 March 2017
FPace Value Units Amount Units Amount
10 176,646 2,000,000 176,646 2,000,000
&000=000 5000,000
As at As at
3 March 2018 3t March 2017
11,840,918 .
11,840,918 -
T e ]
450,842 353,015
72,172 46,749
523,014 399,764
27,155 39,873
2,741,684 6,698,355
5 30,000,000
2,768,839 36,738,228
15,887,155 9,659,473
- 3.493
—Samas 5,662965

(This space has been intentionally left blank )
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Summary of significant accounting policies and other explanatory information

(All amounts in ¥, unless specified otherwise)

21 Revenue from operations

Interest on loans
Dividend income
Sale of shates and securities

22 Othet income

Dividend income from long-term investments

Profit on sale of current investments (net)
Other receipts
Interest on fixed deposit

23 Change in inventories of stock-in-trade

Inventories at the beginning of the year
Inventories at the end of the year

24 Employee benefits expense

Salaries, wages and bonus
Staff welfare expenses

Year Ended Year Ended
31 March 2018 31 Maxch 2017
64,952,561 35,558,220
31,330,240 -
141,450,364 -
237,733,165 §5,558,220
820,513 815,385
486,960 7,146,645
181,242 207,415
45,429 3,493
1,534,144 8,172,938
11,840,918 -
{11,840,918) -
4,626,861 1,751,564
197,000 145,834
4,823,861 1,897,398




Shree Krishna Agency Limited
Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

Year Ended Year Ended
31 March 2018 31 March 2017
25 Finance costs
Interest on loans 17,173,753 280,393
Other interest expenses 20 1,088
17,173,843 281,481
Other expenses
Rent 3,714,336 6,114
Legal and professional fees 1,545,591 877,551
Travelling and conveyance 35,617 43,691
Rates and taxes 167,938 224 940
Printing and stationery 33,406 40,322
Miscellaneous expenses 212,070 108,846
Provision for diminution in value of investments - 1,123,868
Contingent provision towards standard assets 1,627,750 461,938
Reimbursement of expenses 221,784 -
Auditor's remuneration:
Statutory audit 247,650 235,747
Tax Audit 29,500 46,126
Others - 20,038
7,835,642 3,189,181
27 Earning per share
Net profit after tax for the year 32,873,109 40,110,712
Weighted average number of equity shares 56,000 56,000
Basic carnings per share 587.02 716.26
Weighted average number of potential equity shares on account preference 1,038,960 1,038,960
shares
Weighted average number of shares outstanding for diluted earning per share 1,094,960 1,094,960
Diluted earning per share 30.02 36.63



Shree Krishna Agency Limited
Summary of significant accounting pelicies and other explanatory information
(All amounts in ¥, unless specified otherwise)

28 Additional disclosures pursuant to the RBI guidelines and notifications:

)

{1]

iv)

vi)

Capital
As at As at
31 March 2018 31 March 2017
Capital to Risk/Waghted Assets Ratio (CRAR) (o) -32.42% 117.75%
CRAR-Tier T Capital (") ~32.42% 11667
CRAR Tier 11 Capital (' ») 0 1080

Amount of subordinated debe rised as Tiee-1T Capital - R
Amount raised by issue of Perperual Debe Instruments e u

‘The Company did not meet the minimum Net Owned Fund ("NOF) eriteria as prescribed under Para 5 of Chapter 11T of the Master
Ditcetion — Non-Banking I'inancial Company — Non-Systemically Importante Non-Deposit taking Company (Reserve Bank) Direcrions,
2016 dated Seprember 01, 2016, as on 31 March 2018, The Company continues o maintan the minimum NOF criteria as prescribed by
RBI subscquent to the balarce sheer date.

Investments {Amounts in ¥ crores)
As at As at

31 March 2018 31 March 2017

A. Value of Investments

Gross Value of Investments:
a) [n India 40,80 40,80
b) Outside India 5 %

Provisions for Depreciation:
1) In India n.13 013
b) Outside Tndia

Net Value of Tnvestments
) In Tndia 40166 40.66
b) Cutside India & =

B. Movement of provisions held towards depreciation on investments

Opening Balance m13 .02

Add: Provisiens made duning the year - 0.1

Less: Write-off /Write-back of excess provisions during the year - -

Clusing Balance 013 (113
Derivatives

The Company does not have any derivatives exposure in the current and previous year.

Disclosures relating to Securitisation
The Company does not have any securitisation transactions in the current and previous year.

Asset Liability Management

Disclosures relating to matarity parters of certain irems of assets and Habilities are given in Note 29.

Exposures

A) Exposure to Real Estate Sector (Amounts in ¥ crores)
31 March 2018 31 March 2017

Category

a} Dhireet Fxposurce

1) Residential Mortgages-

Lending fully secured by mortgages on residential property that 15 or will be occupied by the - -
borrower or that is rented

1l) Commercial Real Estate

Lending sccured by moertgages on commeraial real estates (office buildings, retail space, mulni- - -
purpose commercial premises, muld-family residental buildings, multi-tenanted  commercial

premises, industrial or warchouse space, hotels, land acquisition, development and construction,

cic.). Exposure would also include non-fund based limits
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Summary of significant accounting policies and other explanatory information
{All amounts in ¥, unless specified otherwise)

(Amounts in ¥ crores)
31 March 2018 31 March 2017

iif) Investments in Mortgage Backed Securitics (MBS) and other
sccuritized exposures -

a, Residential - -
b. Commercial Real Estate & o

Total Exposure to Real Estate Sector = -

B) Exposure to Capital Market

i) direct investment in equity shares, convertible bonds, convertible 1.62 0.44
debentures and units of equity-otiented mutual funds the corpus of
which is not exclusively invested in corporate debt;

if) advances against shares / bonds / debentures or other securities or - -
on clean basis to individuals for investment in shares (including IPOs

/ ESOPs), convertible bonds, convertible debentures, and units of

equity-otiented mutual funds;

iii) advances for any other purposes where shares or convertible - -
bonds or convertible debentures or units of equity oriented mutual
funds are taken as primary security;

iv) advances for any other purposes to the extent secured by the - -
collateral security of shares or convertible bonds or convertible

debentures or units of equity orented mutual funds i.e. where the

primary security other than shares / convertible bonds / convertible

debentures / units of equity oriented mutual funds does not fully

cover the advances;

v) secured and unsecured advances to stockbrokers and guarantees 5 -
issued on behalf of stockbrokers and market makers;

vi) loans sanctioned to corporates against the secutity of shares / - -
bonds / debentures or other securities ot on clean basis for meeting

ptomoter's contribution to the equity of new companies in

anticipation of raising resources;

vii) bridge loans to companies against expected equity flows / issues; - -

|
viif) all exposures to Venture Capital Funds (both registered and - -
unregisiered)

Total Exposure to Capital Market 1.62 0.44

C) Details of financing of parent company products
The Company does not have a parent company and accordingly no disclosures required.

D) Details of Single Borrower Limit (SBL)/Group Borrower Limit (GBL) exceeded by the NBFC

There are no instances of exceeding the single and group botrowing limit by the Company during the current and previous
year.

E) Unsecured Advances

The Company does not have any unsecured advances for which intangible securities such as charge over rights, license
authority, etc. has been taken,

>
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Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

vii) Miscellaneous

A) Registration obtained from other financial sector regulators
The Company does not have any registrations obtained from other financial sector tegulators.

B) Dieclosure of Penalties imposed by RBI and other regulators

Thete have been no penalties imposed on the Company by RBI or other financial sector regulators during the current and
previous year.

C) Related Party Transactions
Details of all material related party transactions are disclosed in Note 30.

D) Ratings assigned by credit rating agencies and migration of ratings during the year
The Company has not obtained credit ratings from any agencies during the year.

E) Remuneration of Directors
The Company has not paid/provided for any remuneration to Directors.

F) Management
Details relating to management discussion and analysis forms part of the annual report.

viil) Additional Disclosures
A) Provisions and Contingencies {Amounts in ¥ crores)

Break up of 'Provisions and Contingencies' shown under the

head Expenditure in Statement of Profit and Loss 31 March 2018 31 Mazrch 2017
Provisions for depreciation on Investment = 0.11
Provision towards NPA - -
Provision made towards Income tax 0.50 1.87
Other Provision and Contingencies (employee benefits) 0.02 0.00
Provision for Standard Assets 0.16 0.05
B) Draw Down from Resetves

There have been no instances of draw down from reserves by the Company during the current and previous yeat.

C) Concentration of Advances, Exposures and NPAs (Amounts in ¥ crores)
3 March 2018 31 March 2017

a) Concentration of Advances

Total Advances to twenty largest borrowers 87.39 52.52
Percentage of Advances to rwenty largest borrowers to Total 99.95% 100.00%
Advances

b) Concentration of Exposures

Total exposure to twenty largest borrowers/customers 90.91 53.18
Percentage of exposures to twenty largest bortowers / customers to 99.95% . 100.00%
Total Exposure

<) Concentration of NPAs
Total cxposure to top four NPA accounts 0.04 0.04




Shree Krishna Agency Limited

Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless specified otherwise)

d) Sector-wise NPAs

Agriculture & allied activities
MSME

Corporate borrowers
Services

Unsecured personal loans
Auto loans

Other personal loans

¢) Movement of NPAs

i) Net NPAs to Net Advances (%)
i) Movement of NPAs (Gross)
a) Opening Balance
b) Additions during the year
c) Reductions during the year
d) Closing balance
iif) Movement of Net NPAs
a) Opening Balance
b) Additions during the year
<) Reductions during the year
d) Closing balance

iv) Movement of provisions for NPAs (excluding provisions on standard assets)

a) Opening Balance

b) Provisions made during the year
c) Write-off/write-back of excess provisions

d) Closing balance

f) Overseas Assets (for those with Joint Ventures and Subsidiaries abroad)
The Company did not have any overseas assets during the current and previous year.

Percentage of NPAs to Total
Advances in that sector

Nil
Nil
Nit
Nil
Nil
Nil
0.04

31 March 2018 31 March 2017

0.04%

0.04

0.04

0.04

0.04

g) Off-balance sheet SPVs sponsored (which are required to be consolidated as per accounting norms)

The Company did not sponsor any SPVs during the current and previous year.

Disclosure of customer complaints

2) No. of complaints pending at the beginning of the year
b) No. of complaints received during the year

¢) No. of complaints redressed during the year

d) No. of complaints pending at the end of the year

0.06%

0.04

0.04

0.04

0.04

31 March 2018 31 March 2017
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Shree Krishna Agency Limited
Summary of significant accounting policies and other cxplanatory informagon
{All amounts in 2, unless specified otherwise)

30 Related parties

a) Names of related parties and description of relationship

Relationship

Name of the: related party

Key Managerial Personnel (KMP)

Relatives of KMP

Holding company

Subsidiaries

Fellow subsidiaries

Associate company

Enterprises over which KMP/Relatives of KMP have significant influence or control

Sti Lakshrni Niwas Bangur - Dirccror
Brij Mohan Sharma - Director
Ramesh Chandra Sharma - Director
Rang Nath Baklwa - Director

Surya Prakash Pasari - Dircctor

81 Shreeyash Rangur
31 Yogesh Bangur
Sme Alka Devi Bangur

Kiran Vyapar Ld.

Amritpay Greenfield Pvt. Lid.
Divyay CGreeneries Pet. Lid.
Sarvay Greenhub Pt Led.

Mahate Greenview Prt, 1id.
Magma Realty vt Ld.
Satyawatche Greeneries Prt. Lid,
Subhprada Greeneries Per. Lad,
Uttaray Greenpark Pret. Lid.

LNB Renewable Hnergy Pt Litd.

Amalgamared Development Ltd.
Akruray Greenhub Pvt.lud.
Apurva Export Prt Ltd

Dakshay Greeneries Prt. Lid.
Dakshinay Greenpark Py, Led,
Dharay Greenline Py, Tid.
Dishay Greenhub Prt. 1ad.
Jagatguru Greenpark Py, Lid,

| Janardan Wind linergy Pv Lid
Kapilay Greeneries Prt. Led,
LNB Real Estate Pvt. 1.4d.
Maharaja Shree Umaid Mills Led.
Manifold Agrcrops Pyt Led.

M B Commercials Co. Tid.
Navjyoti Commodity Management Services |.td
Palimarwar Solar House Pt, Lid.
Palimarwar Sular Projecss Pre. Lid.
Parmath Wind Jincrgy Pyt Led.
Placid Led,

Purnay Greenfield Pyt. Led.
Raghabay Greenview Pvt. Led,
Sidhidata Solar Urja Led,
Sidhidata ‘I'radecomm Fid.
Sheecshay Greenhub Pyt 1id,
Sukhday Greenview Pyt Led.
Sulabhay Greenlake Prr. Lid,
Sundaray Geeencity Prt, Lid.
The Gencral Investment Co. Led.
"The Peria Karamatai Tea & Produce Co Lid.
The Kishore Trading Co Tad
Virochanaye Greenficld Py, Lid.

Winsome Park Pyr. Lid.




Shree Krishna Agency Limited
Summary of significant accounting palicies and other explanatory information
(All amounts in ¥, unless specified otherwise)

b} Transactions with related parties

Particulars " Year ended Year ended
- M March 2018 31 March 2017
Loans given
Amalgamated Development Ltd. - 5,500,000
Apurva Export Pyt Ltd 42,100,000 2
Akruray Greenhub PyveLed. 1,500,000
Dakshinay Greenpark Pvt. Lud, 500,000 -
Dharay Greenline Pvt. Lid, - 500,000
Dishay Greenhub Pvt. Ltd, 300,000 500,000
Jagatguru Greenpark Pve. Led. - 500,000
Janardan Wind Energy Pvt Led 5,900,000 45,000,000
Kapilay Greeneries Pve Led 10,000 -
LINB Real Estate Pvt. Ltd. 1,800,000 1,700,000
Mabharaja Shree Umaid Mills Ltd. 370,000,000 320,000,000
Mahate Greenview Pve. Lid. 30,050,000 37,100,000
M B Commercials Co. Ltd. 3,950,000 12,600,000
Navjyoti Commodity Management Services Led, 50,000,000 .
Palimarwar Solar House Pvr. Lid. - 2,000,000
Palimarwar Solar Projects Pvt, Led. 55,000,000 -
Parmath Wind Energy Pvt. Lud, - 9,000,000
Placid Led. 54,000,000 -
Pumnay Greenfield Pvt. Lud. - 500,000
Raghabay Greenview Pvt. Ltd. - 500,000
Satyawatche Greeneries Pvr. Led. 2,400,000 12,200,000
Shreeshay Greenhub Pvr. Lid. - 500,000
Sidhidata Tradecomm Lzd. - 32,500,000
Subhprada Greeneries Pyt Ltd. 5,100,000 17,025,000
Sukhday Greenview Pve. Ltd. 675,000 -
Sulsbhay Greenlake Pvt. Ltd, - 500,000
Sundatay Greencity Pyt, Ltd, - 500,000
‘The General Investment Company Ltd 6,500,000 -
The Peria Karamalsi Tea & Produce Co Lid 35,500,000 -
'The Kishore Trading Co Ltd 2,750,000 -
Uttaray Greenpark Pyr. Ltd, 10,600,000 8,900,000
Virochanaye Greenfield Pyvt, Lid. - 700,000
Winsome Park Pvt Ltd 10,000,000 -
Loans given refunded
Amalgamated Development Lid 5,500,000 -
Apurva Export Pt Led 21,800,000 -
Dakshinay Greenpark Pt Ltd. 200,000
Dharay Greenline Private Limited 500,000
Dishay Greenhub Pyt Lid 800,000 -
Jagatgura Greenpark Private Limited 500,000 -
|Janardan Wind Energy Pvt Litd 2,500,000 25,000,000
Kapilay Greeneries Pyt Led 10,000
LINB Real Estate Pyt. Lid, - 1,700,000
Maharaja Shree Umaid Mills Ltd. 122,500,000 205,000,000
Mahate Greenview Pvt, Lid. 30,050,000 37,100,000
Maznifold Agricrops Pvt. Lid, - =
M B Commercials Co. Ltd, 2,250,000 43,200,000
Navjyoti Commodity Management Services Lid, 50,000,000 -
Palimarwar Solar House Pvt. Lid. = 2,000,000
Palimarwar Solar Projeces Put, Ltd. - 18,500,000
Parmarth Wind Energy Py, Lid. 9,000,000 -
Placid Lid. 16,500,000
Putnay Greenfield Pyt. Led, 500,000
Raghabay Greenview Private Limited 500,000
Satyawatche Greeneties Pvt. Ltd. 2,400,000 12,200,000
Sidhidata Tradecomm Led. 30,000,000 2,500,000
Shreeshay Greenhub Private Limited 500,000 -




Shree Krishna Agency Limited
Summary of significant accounting policies and other explanatory information
(All amounats in ¥, unless specificd otherwisc)

Particulars Year ended Year ended
31 March 2018 31 March 2017
Loans given refunded
Subbprada Greeneries Pyt Lid, 1,100,0(4) 34,925,000
Sukhday Greenview Pyt Lid, 500,000 -
Sulabhay Green [.ake Private Limited 500,000 -
Sundaray Green City Prvate Limited 500,000 -
The General Investment Co. Lid. 5,500,000 113,500,(WK}
The Kishore Trading Co Lid 2,750,000 -
The Peria Karamalai Tea & Produce Co Lid 35,500,000 -
Uttaray Greenpark Pvt. Ltd. 10,600,000 29,106,000
Virochanaye Greenfield Pyt Ltd 700,00k} =
Winsome Park Pyt Lid 2,500,(KK) -
Loans taken
Magma Realty Pvr. Lid. 24,500,000 15,000,000
Kiran Vyapar Lid. 400,800,000} 105,500,000
The Kishore Trading Co Laf 57,000,000 -
Placid Lid. : 8.000,000
Winsome Park Pyt 1.td, - 15,000,000
Others - 67,000
Loan ien repaid
Magma Realty Pvt. Ld. - 15,000,006
Kiran Vyapar Ltd. 182,500,000 105,500,000
Placid Led. - 8,000,000
Winsome IPark Pyt Lid. - 15,000,000
Others - 67,000
[ngerest income
Maharaja Shree Umaid Mills Lid, 35,164,998 15,572,155
M B Commercials Co. Lid, 95,817 3,761,991
The General Investment Co, Ltd, 15,140,490 24,975,184
Others 9,471,336 5,997,203

Interest expenscs

Magma Realty Pyt. Led. 1,022,038 75,479

Kiran Vyapar Ltd. 16,048,571 95,291

The Kishore Trading Co Lid 103,144 -

Placid Led. - 101,377

Winsome Park Pvt, Ltd, - 30,712

Dividend receive

Kiran Vyapar 1Ltd. 756,000 756,000

The Peria Karamalai Tea & Produce Co 1.td, 53,446 40,085
ceiv

Others 60,572 40,106

Rent paid

Navjyoti Commodity Management Services Lid. 3,708,000 =

Others 601,336 60,116

Reimbursement of expenses

Kiran Vyapar 1.td. 221,784 31,500

Placid Ltd. - -

Others = 473

Lakshmi Niwas Bangur 1,000 1,000
Brij Mohan Sharma 5,000} 6,000
Ramesh Chandra Sharma 5,000 5,004)
Rang Nath Balklwa 1,000 1,000

Surya Prakash Pasari 3,000 2,000




Shree Krishna Agency Limited
Summary of significant accounting policies and other explanstory information
(All amounts in ¥, unless specified otherwise)

c) Balances with related partics at year cnd

As at As at
31 March 2018 31 March 2017
CAl-CNg DAIANCES O QA0S FIVCH) 3
Amnalgamated Development Led. . 5,501,469
Akturay Greenhub Prt.Led. 1,605,392 -
Aputva Export Pyt Ltd 20,321,877 .
Dakshinay Greenpark Pvt. Ltd, 305,679 -
Dharay Greenline Pvt, Ltd. - 502,003
Dishay Greenhub Pyt Led. - 502,003
Divyay Greeneries Pvt. Ltd. 19,000,000 19,000,000
Jagatgura Greenpark Pvt, Lid. - 502,003
Janardan Wind Energy Pyt Ltd 23,880,343 20,322,151
LNB Real Estate Pyt Ltd 1,836,949 -
Maharaja Shree Umaid Mills Tsd. 471,993,923 218,428,260
M B Commerciais Co, Ltd. 1,731,361 %
Parmath Wind Energy Pve. Ltd, - 9,007,814
Palimarwar Solar Projects Pvt Ltd 55,125,445 -
Placid Lid 37,508,553 -
Purnay Greenficld Pvt. Lid. - 502,003
Raghabay Greenview Pvt. Ltd. 502,003
Shreeshay Greenhub Prt. Led. - 502,003
Sidhidats. Solar Urja Led. 15,279,711 15,000,000
Sidhidata Tradecomm Ltd. - 30,483,226
Subhprada Greeneries Pvt, Ltd. 4,011,860 -
Sukhday Greenview Pyt Lid, 175,838
Sulabhay Greenlake Pvt, Lid. - 502,003
Sundaray Greencity Pvt, Ltd. - 502,603
The General Investment Co. Lid. 155,650,956 153,171,208
Virochanaye Greenfield Pvt. Ltd. - 702,805
Winsome Park Pyt Lid 7,795,937 -
218,300,000
Magma Realty Private Limited 24,501,255 -
The Kishote Trading Co Led 57.001,596
Other payables
Naviyoti Commodity Management Services Limited 1,728,000 -
Kitan Vyapar Led 221,784 -
Other receivables (Rent)
Others 11,668
Xcar-end investmpents
Amritpay Greenfield Pyt Led. 21,000,000 21,000,000
Divyay Greeneries Pyt Lad. 500,251 500,251
LNB Renewable Energy Pvt, Led. 250,000,000 250,000,000
Mazharaja Shree Umaid Mills Lid. 6,068,464 6,068,464
M.B. Commercial Co. Led. 6,064,602 6,064,602
Navjyoti Commodity Management Services Lud. 6,125,000 6,125,000
Placid Ltd. 22,498,746 22,498,746
Sarvey Greenhub Pet. Led. 40,100,000 40,100,000
‘The Peria Karmalai Tea & Produce Company Ltd. 3,023,720 3,023,720
Others 292,287 292,287

31 The particulars as required in terms of Paragraph 18 of Master Directions-Non Ban
Banking Financial (Reserve Bank) Directions, 2016, are given as an Annexure.

32 Capital Commitment

Uncalled money on partly paid-up shares held in 2 company amounts to ¥ 40,376 (Previous year: ¥ 40,376).

king Financial Company-INon-Systemically Important Non-



Shree Krishna Agency Limited
Summary of significant accounting policies and other explanatory information
(All amounts in €, unless specified otherwise)

33 There are no reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 1o
whom the Company owes any amounts.

34 As per requirement of Accounting Standard (AS) 17, 'Segment Reporting!, no disclosures are required to be made sinee the Company's business
activities consists of a single segment being that of a Non-Banking Finance Company.

35 Previous year's amount have been regrouped/rearranged to confirm to current year's classification, wherever considered necessary.

This is the summary of significant accounting policies and other explanatoty information referred in our report of even date.

Polligr than A 9. 10 WL

For Walker Chandiok & Co LLP For and on behalf of the directors

tered Acco ts Shree Krishna Agency Limited

. ~
% "‘J/’ «
. -
pet hanania S. P. Pasard L. N. Pangur
Parer Director Managing Director
: g
.M. Sharma Pradip Kumi¢ Ojha
Director Company Secretary

Kolkata Didwana
14 May 2018 14 May 2018




Annexure

Shree Krishna Agency Ltd
Schedule to the Balance Sheet of Non-Deposit taking, Non-Banking Financial Company as at 31-03-2018

[As required in terms of Paragraph 18 of Master Ditections Non-Banking Financial Company -Nen Systemically|
Important Non-Deposit taking Company (Reserve Bank) Directions, 2016]

(Tin lacs
Amount |[Amount
Outstandii:lg Overdue

I LIABILITIES SIDE:
1 Loans and Advance availed by the NBFCs inclusive of interest accrued
thereon but not paid:
{a) Debentures  Secured 5 =
Unsecured = =
(Other than Falling within the meaning
of public deposits*)
(b) Deferred Credits - 7
(¢} Tetms Loans - =
(d) Inter-Corporate Loans and Borrowings 2,998.03 -
(e} Commercial Paper - E
() Public Deposits* =
(8 Other Loans (Short-term borrowings) - 7
* Please see note 1 below
Break up of (1)(f) above (Outstanding public deposits inclusive of interest
accrued thereon but not paid):
(a) In the fotm of Unsecured Debentures . -
(b) In the form of partly secured debentures i.e. debentures where there is a
shortfall in the value of security - =
{c) Othex public deposits - -
* Please see note 1 below
ASSETS SIDE Amount Outstanding
3 Break-Up Loans and Advances including Bills Receivable
(Other than those included (4) below) :
(a) Secured - 203.00
{b) Unsecured 8,546.60
4 Break-Up of leased Assets and Stock on Hire and Others Assets
Counting towards AFC activities,
® Lease Assets including Lease Rentals under Suadry Debtors
(2} Financial Lease =
(b) Opetating Lease .
()  Stock on Hire including Hire Charges under Sundry Debtors
{a) Assets on Hire -
(b) Repossessed Assets =
(i) Others Loans counting towards AFC activities
(a) Loans where assets have been repossessed -
(b) Loans other than (a) above -




Annexure

Shree Krishna Agency Limited

Amount (X in lacs)

n

Break-up of Investments :

Current Investments

1. Quoted :

(i) Shares (a) Equity

(b) Preference

(i) Debentures and Bonds

iif) Units of Mutual Funds

(tv) Government Securities

(v) Others (Please specify)
2. Unquoted :

(1) Shares (a) Equity

(b) Preference

() Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (Please specify)

Long Term Investments
1. Quoted ;
(1) Shares (a) Equity
(b) Preference
(i) Debentures and Bonds
(i) Units of Mutual Funds
(iv) Government Securities

(v) Others (Please specify)

2. Unquoted :
(1) Shares (a) Equity
{b) Preference
(i) Debentures and Bonds
(it} Units of Mutual Funds
(iv) Government Securdties
(v) Others (Venture Capital Funds)

416.15
3,612.79

(=)

(Please see note 2 below)

Borrower group-wise classification of all assets' Financed as in (3) and (4) above.

Category

Amount net of provisions
(in ¥ Lacs)

1. Related Parties
(a) Subsidiaties
(b) Companies in the satne group
(c) Other related parties

2. Other than related parties

Total

Secured Unsecured Total

- 189.24 189.24
- 7,940.87 7,940.87

- 576.18 576.18

- 8,706.29 8,706.29
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Shree Krishna Agency Ltd

Investor group-wise classification of all investments( current and long term) in shares and securities
(both quoted and unquoted) (Please see note 3 below)

Mazsket value/Break-
Category up or fair value or Book Value (Net of
NAY Provisions)
1. Related Parties
{2) Subsidiaries 623.06 616.00
(b) Companies in the same group 8,870.80 2,940.73
(c} Other related patties - -
2. Other than related parties 564.82 522.82
Total 10,058.68 4,079.55

** As per Accounting Standard of ICAI (Please see Note 3)

Other Information

Particulars Amount (% in lacs)

() Gross Non-Performing Assets :
{a) Related Parties Nil
(b) Other than related parties 3.50

(i) Net Non-Performing Assets :
{a) Related Parties Nil
(b) Other than related parties -

1ii) Acquired in satisfaction Debt Nit

Notes:

1. As defined in point xix of paragraph 3 of Chapter -2 of these Directions.

2. Provisioning norms shall be applicable as prescribed in Master Direction Non-Banking Financial
Company - Non-Systemically Important Noo-Deposit taking Company (Reserve Bank) Directions,
2016.

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including for
valuation of investments and other assets as also assets acquired in satisfaction of debt. However
marketing value in respect of quoted investments and break up fair value/NAV in respect of]
unquoted investment should be disclosed irrespective of whether they are classified long term or
current in (4) above.




